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3ttr-to 

TORTT. 1639(31).—TOsfa TOR, STTR-TO STftfRRR, 


1961 (1961 TO 43) R# TO 807PTR TO 3JRR VlfTORf TO 
irak to# ftf-iR'-d rrrrF r# pTHfafw Ucif ^ 3 t#t 
3rr to r* h^I^T ^ f!^ <)4< ; hi«li 3 trtorrtor 7 RRrof 
^ to 3 #, :- 

(to) Rtm tot m —rtot tot to ^'WtoicAh 

(TO) WRT&TOrflTOflf—S'TOTfTOfaf^^TO^Ttf 

Bkr ;- 

(i) *TRcfhr fror troi; 

(ii) ^nTcft^T TOfRR «frc?I fTOT; 

(Hi) $- 9 >I^RR< TO 5 #« TOTTO) fafR#S; 

(iv) TOfN fiR# Ifro to R#f strittrtorto M 

TOPft TO 4 TOlfytf ^ ^ &6TOI<I M 
TOHt; 

Co) Mr Rft Mr- 

CO RTORfroRta to? 2010-11 Ri RfaiRTOtf^ 

77^#; 

(ii) faiftR R# ^ 4 th sRto 2009-10 ^ 

715 ^T5 TO RTOW RmlR TRRRR TOT; 

Cm) TR Mr ^ ^ f^, ‘faMn’ 

arofa am , rtoto, r?jt tot sfr rtot to# titotf. 


arfro#) tort 3#i itprt sfj- 
(r) totor 3raft»— 

(i) RRTOfRTt TRRfa #Ht; 

(H) f*htil (°(I'lRHTOfl[ R> M; ftV R# ^fRIR 
RTRR# #ft; 

(HO T^R R# 3Plf^1 <# RRR1?(, RtP(MHTOflf RJ {j) 
fefa RRR R) R78RR ^ RT 'JUTOfo ^fRRT ^ 
RHTO 3, R) RHETOR! TO Rlt TO# TOR TORt 
TO taHTRVZ TOT, TORTO TO 7TTOTT; 
(vi) RTOT R# 3RcT #R TOfV ^ RTRig, TO^gfRR 
TOfilfiRTO #R7 ^ TOR TOT TO# •qfr MflKail R1 
TOmfTOR RT sttoh ^ fRItr *rt 3TpM #7; 

(^) Tost iMt ( ) #7r #it— sriRrot to 

'4l(l c 6flf R# STRTfl ■#RJ 3R3RRRi 
(R) R# yife—RTOT cf# RtfRT TOTOt TO^R 

RftRTORT R# TORTl# TO RTfRt ^ Rt fTO^ 
^TTO RHt -RT^: tftRfeRT 3ffq7 

^feRt TO TOT TOTTfeT t -sit RTOI ^ RTI# TO# s# 
TO 3 3ter 7^R#f TO 7# sffire TO#TO# R# 
TOfaTOR ?T STfRRT R?T ^rft; 

(^) aim w stM toM afc rt 
%RTfttftr — 

© 3TTTO 7qR?ft^ ^RT ‘ 3R^R^rreTRlc«T5Fr -B-tTO^raT ’ 

^ To Rtlft R P ifi^ T R ft RTffeR $ if 

3"RrV| I^TTI ?Wtj 

(U) TOTOTT TO RTIRRi ttw H SftTO TORTR TOTRT 
T01# SWfM ?iRS 3?|t TOT ft«#i TOS WtRWR. 
RTfRRT^T R# ^TOT 3#I RnflTOlf ^ RR^ft 
rM31M#>3RT TO ^r-T^ TO ^ TOlfttf 
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(iii) fara ^ ^ 
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[ FT. 48/2010/ TI FT. 149//84/2010-^T^TT 

OMbJrO] 

f^THcT 37FK, 

MINISTRY OF FINANCE 

(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 
NOTIFICATION 
New Delhi, the 9th July, 2010 
INCOME-TAX 

S.O. 1639(E).—In exercise of the powers conferred 
by Section 80CCF of the Income-tax Act, 1961 (43 of 1961), 
the Central Government hereby specifies bonds, subject 
to the following conditions, as long-term infrastructure 
bonds for the purposes of the said section, namely:— 

(a) Name of the bond.—The name of the bond shall 

be “Long-term Infrastructure Bond”; 

(b) Issuer of the bond.—The bond shall be issued 

by:— 

(i) Industrial Finance Corporation of India; 

(ii) Life Insurance Corporation of India; 

(iii) Infrastructure Development Finance Company 
Limited; 

(iv) A Non-Banking Finance Company classified 
as an Infrastructure Finance Company by the 
Reserve Bank of India; 

(c) Limit on issuance.— 

(i) the bond will be issued during financial year 
2010 - 11 ; 

(ii) the volume of issuance during the financial 
year shall be restricted to twenty-five per cent 
of the incremental infrastructure investment 
made by the issuer during the financial year 
2009-10; 

(iii) ‘ investments’ for the purposes of this limit shall 
include loans, bonds, other forms of debt, 
quasi-equity, preference equity and equity; 


(d) Tenure of the boud.— 

© A minimum period of ten years; 

(ii) the minimum lock-in period for an investor shall 
be five years; 

(iii) after the lock-in, the investor may exit either 
through the secondary market or through a 
buyback facility, specified by the issuer in the 
issue documents at the time of issue; 

(iv) the bond shall also be allowed as pledge or 
lien or hypothecation for obtaining loans from 
Scheduled Commercial Banks, after the said 
lock-in period; 

(e) Permanent Account Number (PAN) to be 
furnished.—It shall be mandatory for the 
subscribers to furnish their PAN to the issuer; 

(f) Yield of the Bond.—The yield ofthe bond shall 
not exceed the yield on government securities of 
corresponding residual maturity, as reported by 
the Fixed Income Money Market and Derivatives 
Association of Inda (FIMMDA), as on the last 
working day ofthe month immediately preceding 
the month of the issue of the bond; 

(g) End-use of proceeds and reporting or monitoring 
mechanism.— 

(0 The proceeds shall be utilised towards 
‘infrastructure lending’ as defined by the 
Reserve Bank of India in the Guidelines issued 
by it; 

(ii) the end-use shall be duly reported in the 
Annual Reports and other reports submitted 
by the issuer to the Regulatory Authority 
concerned, and specifically certified by the 
Statutory Auditor of the issuer; 

(iii) the issuer shall also file these along with term 
sheets to the Infrastructure Division, 
Department of Economic Affairs, Ministry of 
Finance within three months from the end of 
financial year. 

[Notification No. 48/2010/F.No. 149/84/2010-SO 

(TPL)j 

VIMAL AN AND, Under Secy. 
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